For a loan of $10 million, monthly payments would be $50,490 and balance at end of year 10 would be $8,001,258.67 which is due and payable then

Debt Service and APR are not affected by the method of calculation, actual days versus 360 day “years” in a standard mortgage. In this case, the difference in different length months would be


			     If it was interest only. The actual effect is less due to amortization.

The 360 day convention DOES affect closing pro-rations and interest pre-payment and increases interest in a loan that calculates interest on a daily basis.
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30/360 Actual Days

February (28) 37,250.00 $    34,290.41    

July (31) 37,250.00 $    37,964.38    

November (30) 37,250.00 $    36,739.73    

Whole Year 447,000.00 $  447,000.00  
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										2		February (28)		$   37,250.00		34,290.41		34,290.41
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